Ministry of Industry and Commerce
Resolution No. (63) of 2021
Concerning Electronic Meeting Measures and the Conditions and Controls of the Electronic Voting System in the General Assembly of the Public Joint-stock Company.
Minister of Industry, Commerce and Tourism:

Having perused the Commercial Companies Law promulgated by Legislative Decree No. (21) of 2001, as amended, in particular Articles (23 bis) and (204) thereof,
And the Implementing Regulations of the Commercial Companies Law promulgated by Legislative Decree No. (21) of 2001 promulgated by Resolution No. (6) of 2002, as amended,
And according to the presentation of the Undersecretary of the Ministry

It has been decided the follows:

Article (1)  

The provisions of this resolution shall apply to the use of any electronic means of communication in holding meetings of the General Assembly For joint-stock companies and the electronic voting system on their agenda items.
Article (2)  

Subject to the provisions of Article (105) of the Implementing Regulations of the Commercial Companies Law promulgated by Legislative Decree No. (21) of 2001 promulgated by Resolution No. (6) of 2002, in a manner that does not conflict with the nature of the meeting by electronic means, the Board of Directors, when issuing an invitation to the General Assembly meeting to be held, is committed to the electronic means electronically, that the invitation includes the following:
1. Participation in the meeting in person with the possibility of participating remotely, other than the cases in which the meeting is held entirely remotely.
2. Adopting electronic voting exclusively in voting on agenda items.
3. The necessary instructions to enable the shareholder to participate in the General Assembly meeting and vote on the items of the agenda.
4. The manner in which shareholders must appoint a proxy to conduct electronic voting on their behalf on the agenda items, and to participate in the General Assembly.
5. The alternative time scheduled for holding the General Assembly meeting in the event of a business disruption during the meeting of the electronic platform.
6. The shareholder cannot change his vote.

Article (3)
In order for the electronic voting system to be available, the company’s articles of association shall provide for the possibility of adopting electronic voting.
In the event that the electronic voting system is available in the meetings of the General Assembly held by electronic means, the necessary measures for holding remote meetings of the General Assembly stipulated in this resolution must be adhered to, taking into account the provisions of Article (23 bis) of the Commercial Companies Law promulgated by Legislative Decree No. (21) of 2001

Article (4)
A. Electronic voting shall be available through an electronic platform approved by the competent department of the companies’ control, and the Ministry concerned with Commerce affairs may seek the assistance of whomever it deems appropriate to assist in this.
In order for the aforementioned platform to be approved, the following conditions must be met:
1. That the platform shall be operated by an entity independent of the company that has the necessary technical and administrative capabilities.
2. The platform uses advanced technology that provides a sufficient security level to prevent tampering with its data or any unauthorized entry.
3. That the platform provides the possibility of voting for the shareholders or their proxy according to the number of shares they own and for one time on each of the agenda items.
4. That the platform transmits the meeting of the General Assembly simultaneously, in audio and video, and the attendees can fully participate in the meeting as if they were in the meeting place. This includes enabling them to become acquainted with all that is going on in the meeting, knowing the attendees and their number, expressing opinions, and participating in the discussions and voting.
5. The platform does not allow the shareholder to change his vote after he has voted.
6. The platform guarantees the secrecy of voting.
7. That the platform contains technology that enables verifying the casted votes in the event of any appeal against the voting results.
8. The platform shall provide the ability to determine the quorum for attendance and the quorum for voting on decisions.
B. The application for platform approval shall be submitted by the entity operating it to the Ministry concerned with Commerce affairs, accompanied by the data and documents supporting the fulfillment of the conditions set forth in Paragraph (A) of this Article.

Article (5)
In the event that electronic voting is available, voting on agenda items shall be exclusively electronic, whether for shareholders wishing to vote remotely or shareholders present in person at the General Assembly meeting.

Article (6)
In the event that electronic voting is available, the company’s Board of Directors shall appoint one of the auditing firm or share registrar companies to perform the tasks of vote collectors referred to in the Implementing Regulations of the Commercial Companies Law promulgated by Legislative Decree No. (21) of 2001 promulgated by Resolution No. (6) of 2002. This firm shall not be the external auditor of the company's accounts.
The firm or company must verify the proper functioning of the electronic platform on the meeting day, and submit the voting results to the chairman of the General Assembly meeting as soon as the voting ends, and not disclose the voting result before it ends.
Article (7)
The Undersecretary and those concerned - each within his jurisdiction - shall implement the provisions of this Resolution, and it shall become effective the day following the date of its publication in the Official Gazette.
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