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Frequently Asked Questions — Ultimate Beneficial Owner (UBO)

What does “Ultimate Beneficial Owner (UBO)” mean?
A UBO is the natural person(s) who ultimately owns or controls a registered person and/or the
natural person on whose behalf a transaction is conducted. This includes anyone who

exercises ultimate effective control over a legal person or legal arrangement.

Can a parent company be the UBO?

No. The UBO must be a natural person.

What is a Tax Identification Number (TIN)?
ATINis a number issued by some countries for income tax purposes. If available, it should be

entered as part of the UBO details in Sijilat; otherwise, the field should be left blank.

How can | identify the UBO?

A UBO may be identified based on one or more of the following:

Owning or controlling, directly or indirectly, 10% or more of the capital or voting rights of the

registered person.

Where the registered person is owned by another legal person/arrangement, the UBO is the
natural person who is the ultimate owner in the ownership chain or who exercises effective

control over it.

The ability to make or influence decisions, directly or through other means (e.g., personal
influence, project financing, family relations, contracts/arrangements/understandings, or

through layered ownership structures).
ghlay P

The natural person who contributes to financing the business or its assets, or for whose

benefit transactions are carried out, even if concealed.
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Direct or indirect control over operations through instruments such as a management

agreement, power of attorney, lease/usufruct arrangements, or similar mechanisms.

Control exercised through management positions that materially affect strategic decisions or

the general direction of the registered person.

Are there any restrictions on the UBO'’s age or nationality?
y g y

No. A UBO may be of any age or nationality.

What documents are required to identify the UBO in Sijilat?

Complete the required fields and upload a copy of the UBO’s identification document.

When are UBO details required?
At the time of applying for a licence for new commercial registrations (CRs). For existing CRs,

UBO details can be added or updated at any time.

What is the validity of UBO information?
UBO information is valid for one year from the registration date. It must be updated annually
by confirming existing details or entering new details. It can also be updated at any time if

there is any change.

Will I be subject to fines or sanctions related to the UBO?
Yes. False disclosure, delayed disclosure, or failure to update UBO information may resultin

administrative measures.

10) How can | register UBO details in Sijilar?

Loginto Sijilat using your eKey.

Go to Other Services.
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e Select Ultimate Beneficial Owner — Registration.

11) Can the same person be the UBO for more than one CR?

Yes.

12) 1am the owner of the CR. Can | register myself as the UBO?

Yes, if you meet the UBO identification criteria.

13) Is it possible to have more than one UBO for the same CR?

Yes. You can add additional UBOs by clicking Add New and entering the other UBO details.

14) What is the difference between the ultimate beneficiary at the CR level and the ultimate

beneficiary of the controlling interest holder?

The ultimate beneficial owner of a commercial registration is the person or persons who meet
the criteria for determining the ultimate beneficial owner mentioned in question 4. The
ultimate beneficial owner of a controlling interest is the actual natural person / Person(s) to

whom ownership of the shares or stakes is actually belongs.



